
Annex 10-F 

DL 600 

Chile 

1. Without prejudice to paragraphs 3 through 7, Chile shall accord to an 
investor of the United States or to a covered investment that is a party to an 
investment contract under Estatuto de la Inversión Extranjera, Decreto Ley 
600 de 1974 (DL 600) the better of the treatment required under this 
Agreement or the treatment under the investment contract. 

2. Without prejudice to paragraphs 3 through 7, Chile shall permit an investor 
of the United States or a covered investment that has entered into an 
investment contract under DL 600 to amend the investment contract to make it 
consistent with Chile’s obligations under this Agreement. 

3. Subject to paragraph 4, when an investor of the United States or a covered 
investment has entered into an investment contract under DL 600, an investor, 
on its own behalf or on behalf of the investment, may only submit a claim 
against Chile under Section B with regard to the contract if the investor 
alleges that Chile has breached an obligation under: 

(a) Section A in connection with the investment contract; or 

(b) this Annex; provided, however, that such an investor may not submit any 
claim under Section B on the basis of the equity/debt ratio requirement of an 
investment contract under DL 600 except for claims that Chile has accorded 
the investor or its covered investment treatment less favorable than Chile 
accords under DL 600 to an investor of a non-Party or its investment in like 
circumstances. 

4. When an investor of the United States or a covered investment has entered 
into an investment contract under DL 600, and the investor, on its own behalf 
or on behalf of the investment, claims that Chile has breached the tax 
provisions of that contract, it shall, with regard to that claim, only have 
recourse to the dispute settlement provisions of the investment contract or the 
dispute settlement provisions of this Agreement relevant to taxation measures. 

5. For greater certainty, execution of an investment contract under DL 600 by 
an investor of the United States or a covered investment does not create any 
right on the part of the investor or covered investment to engage in particular 
activities in Chile. 

6. Nothing in this Agreement shall limit the right of Chile’s Comite de 
Inversiones Extranjeras, its Vicepresidencia Ejecutiva, or their successors to 



decide whether to authorize an investor of the United States or a covered 
investment to enter into an investment contract under DL 600, or to establish 
conditions in such contract, provided that Chile does so in a manner that is not 
inconsistent with Chile’s obligations under Section A. 

7. Notwithstanding any other provision in this Agreement, Chile may prohibit 
an investor of the United States or a covered investment from transferring 
from Chile proceeds of the sale of all or any part of an investment made 
pursuant to a contract under DL 600 for up to one year after the date that the 
investor or covered investment transferred funds to Chile to establish the 
investment. 

  

 


